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HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 20/08/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 673,085,707
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 20/08/2025

Currently on loan in USD (base currency)

109,171,307.93

Current percentage on loan (in % of the fund AuM)

16.22%

Collateral value (cash and securities) in USD (base currency)

119,220,433.59

Collateral value (cash and securities) in % of loan

109%

Securities lending statistics

12-month average on loan in USD (base currency)

89,488,858.54

12-month average on loan as a % of the fund AuM

13.33%

12-month maximum on loan in USD

141,493,094.62

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 182,586.88
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0272%

Collateral data - as at 20/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUOOOO00TNES8 TECHNOLOGYONE ODSH TECHNOLOGYONE COM AU AUD AAA 191,125.55 123,554.02 0.10%
BE0974293251 ABIODSHABI COM BE EUR AA3 247,174.34 288,521.42 0.24%
BMG4593F1389 HISCOX ODSH HISCOX CST GB GBP AA3 903,540.00 1,220,004.89 1.02%
CA13321L1085 CAMECO ODSH CAMECO COM CA CAD AAA 901,517.83 650,670.54 0.55%
CA3759161035 GILDAN ACTIVEWR ODSH GILDAN ACTIVEWR COM CA CAD AAA 901,135.72 650,394.75 0.55%
CA7392391016 POWER CORP CA ODSH POWER CORP CA COM CA CAD AAA 901,115.16 650,379.91 0.55%
CNE1000001Z5 BANK OF CHINA ODSH BANK OF CHINA COM CN HKD 18,986.88 2,434.20 0.00%
CNE100006M58 MIDEA GROUP ODSH MIDEA GROUP COM CN HKD 22,710.57 2,911.60 0.00%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 1,477,996.40 1,725,234.18 1.45%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 1,477,997.99 1,725,236.04 1.45%




Collateral data - as at 20/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 1,477,830.24 1,725,040.23 1.45%
DEO00BU2D004 DEGV 2.500 08/15/54 GERMANY GOV DE EUR AAA 464,230.45 541,886.46 0.45%
ES0177542018 ORD EURO0.5 (CREST LINE) INTERNATIONAL CONSOLIDATED AIRLINES CST GB GBP AA3 1,355,145.98 1,829,785.86 1.53%
F10009000202 KESKO ODSH KESKO COM Fl EUR AA1 23,919.25 27,920.44 0.02%
F10009003727 WARTSILA ODSH WARTSILA COM Fl EUR AA1 143,890.89 167,960.81 0.14%
FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 985,841.27 1,150,751.83 0.97%
FR0000187635 FRGV 5.750 10/25/32 FRANCE GOV FR EUR AA2 1,652,099.51 1,928,461.09 1.62%
GB0002875804 ORD 25P BRITISH AMERICAN TOBACCO CST GB GBP AA3 1,584,306.36 2,139,209.66 1.79%
GB00OBOLCWO083 ORD SHARES OF 10P EACH HIKMA PHARMACEUTICALS PLC CST GB GBP AA3 1,355,151.60 1,829,793.45 1.53%
GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 1,674,791.05 2,261,386.62 1.90%
GB0OB3LZBF68 UKTI 0 5/8 03/22/40 UK TREASURY GIL GB GBP AA3 895,983.76 1,209,802.07 1.01%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 895,961.50 1,209,772.02 1.01%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 894,447.31 1,207,727.48 1.01%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 508,345.81 686,393.93 0.58%
GBO0OBL6C7720 UKT 4 1/8 01/29/27 UK Treasury GIL GB GBP AA3 1,874,160.02 2,530,584.57 2.12%
GB00BLGZ9862 TESCO ODSH TESCO CST GB GBP AA3 1,384,016.52 1,868,768.31 1.57%
GB00OBP6MXD84 SHELL ODSH SHELL COM NL EUR AAA 592,307.22 691,387.79 0.58%
GB00BT7J0241 UKT 5 3/8 01/31/56 UK Treasury GIL GB GBP AA3 418,697.95 565,346.91 0.47%
GB00BT7J0241 UKT 5 3/8 01/31/56 UK Treasury GIL GB GBP AA3 895,764.17 1,209,505.57 1.01%
GB0OOBTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 10,616.19 14,334.51 0.01%
HK1093012172 CSPC PHARMA ODSH CSPC PHARMA COM HK HKD 3,249.86 416.65 0.00%
IEOOBTN1Y115 MEDTRONIC ODSH MEDTRONIC COM us uUsD AAA 1,952,031.99 1,952,031.99 1.64%
IEOOBY7QL619 JOHNSON CNTRLS ODSH JOHNSON CNTRLS COM us usD AAA 1,061,283.54 1,061,283.54 0.89%
JP1051741QB7 JPGV 0.700 09/20/29 JAPAN GOV JP JPY A1l 49,269.37 333.50 0.00%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 700,436,190.23 4,741,165.83 3.98%
JP1201051891 JPGV 2.100 09/20/28 JAPAN GOV JP JPY A1l 372,732,550.41 2,522,980.47 2.12%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 618,939,441.82 4,189,524 .43 3.51%
JP1201561G37 JPGV 0.400 03/20/36 JAPAN GOV JP JPY A1l 372,443,842.17 2,521,026.24 211%
JP1201671K12 JPGV 0.500 12/20/38 JAPAN GOV JP JPY A1l 371,682,771.17 2,515,874.65 211%
JP1300021001 JPGV 2.400 02/20/30 JAPAN GOV JP JPY A1l 135,599,943.87 917,859.23 0.77%
JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1l 464,262,621.83 3,142,536.19 2.64%
JP1400051C51 JPGV 2.000 03/20/52 JAPAN GOV JP JPY A1l 79,706,911.31 539,526.21 0.45%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 698,626,471.04 4,728,916.06 3.97%
JP1400071E55 JPGV 1.700 03/20/54 JAPAN GOV JP JPY A1l 371,432,149.49 2,514,178.22 211%
JP1400101H56 JPGV 0.900 03/20/57 JAPAN GOV JP JPY A1l 20,049,817.96 135,714.73 0.11%
JP3165000005 SOMPO HOLDINGS ODSH SOMPO HOLDINGS COM JP JPY A1l 225,244,799.21 1,524,654.15 1.28%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 18,280,599.04 123,739.11 0.10%
JP3386450005 ENEOS HOLDINGS ODSH ENEOS HOLDINGS COM JP JPY A1l 224,624,428.87 1,520,454.94 1.28%
JP3422950000 SEVEN&I HLDGS ODSH SEVEN&I HLDGS COM JP JPY A1l 225,377,049.93 1,525,549.34 1.28%




Collateral data - as at 20/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3436100006 SOFTBANK GROUP ODSH SOFTBANK GROUP COM JP JPY A1l 1,488,998.52 10,078.85 0.01%
JP3475350009 DAIICHI SANKYO ODSH DAIICHI SANKYO COM JP JPY A1l 225,430,799.60 1,525,913.16 1.28%
JP3476480003 DAI-ICHILIFEHLDG ODSH DAI-ICHILIFEHLDG COM JP JPY A1l 2,987,998.94 20,225.39 0.02%
JP3672400003 NISSAN MOTR CO ODSH NISSAN MOTR CO COM JP JPY A1l 102,164,999.77 691,542.23 0.58%
JP3732000009 SOFTBANK ODSH SOFTBANK COM JP JPY A1l 225,497,998.16 1,526,368.02 1.28%
JP3733400000 NIPPONELEC GLASS ODSH NIPPONELEC GLASS COM JP JPY A1l 2,967,298.98 20,085.28 0.02%
JP3870400003 MARUI GROUP ODSH MARUI GROUP COM JP JPY A1l 86,345,999.99 584,465.38 0.49%
JP3890310000 MS&AD INSURANCE ODSH MS&AD INSURANCE COM JP JPY A1l 225,281,098.44 1,524,899.86 1.28%
JP3970300004 RECRUIT HOLDINGS ODSH RECRUIT HOLDINGS COM JP JPY A1l 148,951,798.86 1,008,236.28 0.85%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 1,354,016.46 173,591.03 0.15%
NL0000226223 STMICROELECTRON ODSH STMICROELECTRON COM FR EUR AA2 1,478,004.30 1,725,243.40 1.45%
NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 3,589,132.29 4,189,518.80 3.51%
NL0012818504 NLGV 0.750 07/15/28 NETHERLANDS GOV NL EUR AAA 33,774.59 39,424.37 0.03%
NL0013552060 NLGV 0.500 01/15/40 NETHERLANDS GOV NL EUR AAA 798,940.16 932,586.08 0.78%
NL00150012X2 NLGV 2.000 01/15/54 NETHERLANDS GOV NL EUR AAA 98,348.02 114,799.58 0.10%
PA1436583006 CARNIVL ODSH CARNIVL COM us uUsD AAA 119.78 119.78 0.00%
US00724F1012 ADOBE ODSH ADOBE COM us uUsD AAA 288,462.97 288,462.97 0.24%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 2,139,665.55 2,139,665.55 1.79%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us uUsD AAA 288,432.64 288,432.64 0.24%
US0326541051 ANALOG DEVICES ODSH ANALOG DEVICES COM us uUsD AAA 288,510.87 288,510.87 0.24%
US0378331005 APPLE ODSH APPLE COM us uUsD AAA 2,013,480.46 2,013,480.46 1.69%
US0530151036 ADP ODSH ADP COM us uUsD AAA 1,110,427.78 1,110,427.78 0.93%
US0533321024 AUTOZONE ODSH AUTOZONE COM us usD AAA 194,053.60 194,053.60 0.16%
US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM us usD AAA 125,123.45 125,123.45 0.10%
US1729674242 CITIGROUP ODSH CITIGROUP COM us usD AAA 1,980,726.19 1,980,726.19 1.66%
US20030N1019 COMCAST ODSH COMCAST COM us usD AAA 287,217.74 287,217.74 0.24%
US2172041061 COPART ODSH COPART COM us usD AAA 64.56 64.56 0.00%
US29364G1031 ENTERGY ODSH ENTERGY COM us usD AAA 1,951,867.89 1,951,867.89 1.64%
US3167731005 FIFTH THIRD ODSH FIFTH THIRD COM us usD AAA 125,232.80 125,232.80 0.11%
US34959J1088 FORTIVE ODSH FORTIVE COM us usD AAA 65.03 65.03 0.00%
US35137L2043 FOX ODSH FOX COM us usD AAA 143.72 143.72 0.00%
US3635761097 ARTHUR J. GALLAG ODSH ARTHUR J. GALLAG COM us usD AAA 82,468.52 82,468.52 0.07%
US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM us usD AAA 1,829,718.20 1,829,718.20 1.53%
US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM us usD AAA 1,951,995.62 1,951,995.62 1.64%
US5324571083 LILLY ODSH LILLY COM us usD AAA 2,109.62 2,109.62 0.00%
US57060D1081 MARKETAXESS ODSH MARKETAXESS COM us usD AAA 380,800.29 380,800.29 0.32%
US6081901042 MOHAWK INDS ODSH MOHAWK INDS COM us uUsD AAA 2,555.79 2,5655.79 0.00%
US67066G 1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 3,865,133.82 3,865,133.82 3.24%
US6937181088 PACCAR DE ODSH PACCAR DE COM us uUsD AAA 134.30 134.30 0.00%




Collateral data - as at 20/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US7170811035 PFIZER ODSH PFIZER COM us UsD AAA 1,951,127.99 1,951,127.99 1.64%
US8085131055 CHARLES SCHWAB ODSH CHARLES SCHWAB COM us uUsD AAA 114,241.67 114,241.67 0.10%
US8923561067 TRACTOR SUPPLY ODSH TRACTOR SUPPLY COM us uUsD AAA 1,951,727.67 1,951,727.67 1.64%
US912810RB61 UST 2.875 05/15/43 US TREASURY GOV us uUsD AAA 631,270.64 631,270.64 0.53%
US912810RC45 UST 3.625 08/15/43 US TREASURY GOV us uUsD AAA 2,526,090.64 2,526,090.64 2.12%
US912810RY64 UST 2.750 08/15/47 US TREASURY GOV us uUsD AAA 70.39 70.39 0.00%
US912810SU34 UST 1.875 02/15/51 US TREASURY GOV us uUsD AAA 4,189,501.74 4,189,501.74 3.51%
US912810SV17 UST 0.125 02/15/51 US TREASURY GOV us uUsD AAA 1,967.25 1,967.25 0.00%
US912810TZ12 UST 4.500 02/15/44 US TREASURY GOV us uUsD AAA 1,208,547.64 1,208,547.64 1.01%
US91282CAE12 UST 0.625 08/15/30 US TREASURY GOV us uUsD AAA 1,047,399.11 1,047,399.11 0.88%
US91282CBL46 UST 1.125 02/15/31 US TREASURY GOV us uUsD AAA 552,333.86 552,333.86 0.46%
US91282CGQ87 UST 4.000 02/28/30 US TREASURY GOV us uUsD AAA 5,855.58 5,855.58 0.00%
US91282CKL45 UST 2.125 04/15/29 US TREASURY GOV us uUsD AAA 672,548.67 672,548.67 0.56%
US91282CKQ32 UST 4.375 05/15/34 US TREASURY GOV us uUsD AAA 1,207,721.26 1,207,721.26 1.01%
US91282CMS79 UST 3.875 03/15/28 US TREASURY GOV us uUsD AAA 2,151,614.02 2,151,614.02 1.80%
Total: 119,220,433.59 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT)

14,089,033.04

2 | MERRILL LYNCH INTERNATIONAL (PARENT) 12,972,740.59
3 | HSBC BANK PLC (PARENT) 9,883,007.74
4 | MIZUHO SECURITIES CO LTD (PARENT) 9,625,148.84
5 | BNP PARIBAS ARBITRAGE LONDON/PARIS (PARENT) 4,231,507 .41
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